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Standards New Zealand input
No action Non-regulatory Self-regulation
solutions
For example, industry or sector For example, Standards For example, mandatory
developed voluntary Standards “endorsed” by government Standards cited in regulation

Low Policy Risk Assessment P High
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Macro-economic potential...

GERMANY AUSTRALIA CANADA
Estimated national 1% increase in the stock 17% growth rate
economic benefits of of Standards associated in labour
standardisation are 1% of | with a 0.17% increase in productivity &

gross national product

economy-wide

STANDARDS

Source: Economic Benefits of p rOdUCtW'ty
Slanentizsiion (Gemany: Source: Standards and the Economy
2000) {Australia- 2007}
Standards contribute: ~
£2.5 billion annually to UK GDP Unobservable Factors
. i /[r;l':;r:ln:}loglcal
£73 billion since 1948 ’
13% of UK labour productivity 25 i
& E R
growth 224
é a
Source: DT/ Empincal Capital
E(c);:amfcsof g.f;.:;:ro's 3t @ ¥
[UK-2005) [ D I | |

UNITED KINGDOM

9% growth rate
in output (real

GDP) linked to

standardisation
between 1981 -
2004.

Source: Economic Value of
Standardization (Canada:
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Identify the
sector’s needs
Review
the market
for standards
\ Solutions
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